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(57) Abstract: 

PROBLEM TO BE SOLVED: To secure the licenses and 
transfer contracts for a patent right and an intelligent 
property right with high efficiency and high reliability 
by using a server computer and client computers which 
are connected together via a global area network to make 
up a computer system that can perform an intelligent 
property right transaction. 

SOLUTION: A computer system 100 consists of a server 
computer 1 10 and plural client computers 120n which are 
connected to each other and also to the computer 110 via 
a global area network 130. The computer 110 stores the 
information on the intelligent properties shown on a 
list into a data base at an exchange. The data base that 
is designated by a vendee is retrieved and the bidding 
is received from the vendee to acquire the intelligent 
property right. The information on the bidding is sent 
to a vendor of the intelligent property right and the 
bidding acceptance Is received from the vendor. Then the 
intelligent right is transferred from the vendor to the 
vendee in response to the acceptance of the vendor 
confirmed to the bidding of the vendee. 
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[0 0 4 01 :i(D^3\Wr(DUiS5i^^'rJ^i-X'S^B\WrVy^h 
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mmm-i'^<om^mF (eiisf) <d<p<7:) mwm-^m 

[0 0 4 1] y^t>^:^i)m^^6^i^mm^iv^m-^tc 

[0 0 4 2] 

y ;^ h«««*&=s/F ^(8) 

f4-?r<^)»#:{- 0.92 o 
[0 0 4 3] L^c^SoT, rcDff?IFf(^5-1'-fe>';5imJ© 

S = A/(B*C*D) n-E ^(9) 
[0 0 4 4] #^^t&6<J7'l'-fe^'>^<oy;^ SS«C0*fffiti 

^Sitt^ S;(io). -r^ityib. 20 

S= (A/ (B*C*D) n-E) /F ^(10) 

[0 0 4 5] mmmm:kf^<r)!f^wf(DiiRt&mmHm 

FDA^;::^^£:■t-5^^^^BI;S5^^v^^^e>r♦fcSo 
#MtM,t>HfcftW;d5ft#fflt LTtt^^tt^^t^, L 30 
o -t mis ^ >fe < ife o TMflEttt- * S t V ^ 9 0iJfaE 

[004 6] rrolJ§IB'ft?3i^t:'3. — MJ/airiRf 

[0 0 4 7] mmmmmm<DmE ■.my)<Dms,^tmm<o 

lo 0 4 8] ii^WfV :^i^mM.isxrj!^ffm^^m. 50 
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mm t yfmm. t (ommt-i^w t ^m^m}mm tcomm^t 

[004 9] #!RffFttpl-x. coni!|tWm«{^ V h1S,m.^ 

y^^^Sr^j^-rsr V ^ <D X 'o {i^^^i^mm 

^*J?)Ui-li:S„ pl-x. comt* !|tflF^^{^|^, #fF« 

[00 50] iii^wm^^m. 

pl-x.com(r5#fFR3£*fc{*7-f'-fe>'v'— (^#>«r«^ 

[00 5 1] mmi^m-^m 

^m&^im^^in^'i^WM^^m^M^X. pl-x. comX 

(2) g*^^»s^(^ii#rF^M»«ffiw 

[00 5 2] ^§l^mH#Steili? 

-5 fttt*3 J: u«fi{^^*i#-r S v;^ 7^ A - |gH#llf£^^ 
? I »«*5 ± D«fi&;^o ^ p> (D^^iam^^n L r g 

t*>^ttSi?l^5M«?<55S*l^iBE(-iiJi»i-5 ^ i: cioVNTO 
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[0 0 5 3] !|tfFrl^«ttt^^S:<?^^H*St£1^-t*;:^^4' 

[0 0 5 5] ±ji<^||H#Sf€ih-e';^(c:*Px.T, pi- 30 

^SSriigf-t-^r tSrpTtgi'-rSo i:<75pl-x.coii«## 
TV^So 40 

[0 0 5 6] ^■^■b'^^^i^i^wmmm 

[0 0 5 7] J:(^li§|^©7'Yir>'v'i/^^Sf— trx 
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:^\z.mm^f\^t:Mm^m^m-3\>^xvfi&^nf:.^m.PrT 

[0 0 5 8] :i-^i^a >'rfT*i<^fcfeCDW^^^ 

[0 0 5 9] f&<?55c±j3<tO«M±<^5rBlt?lt§l^tnS:^7° 
(r) Rf+al«?1« : iRFfF(Z>HW-il^tt«ffl^^TBHUt^:^ 

[0 0 6 0] >e^'&(omm(D=7^'^l^l^^^^\z.m>L-tr)^% 

[0 0 6 1] ilB^e-T'v'a ;/»*-?:<75;*-7°v'3 V^f^^-T 
5!Kfff**#J:it*IS-rfcSo -r''i*p*>^ ;*-7"i^3>-*iSt 
»#/iS-€cofiWw^fflSr*^L;*-7°V3 ^tt^tfftLf^ 

-a-W7-('-fe-v;=<.i|s|-i:|^C) {:::^7°v' 3 vttif 
5^3 ^-^ffiffi^ADX-fcS^^ttStS^i^ej-efoip. 

fF«*ttSrfc^j:ffTJ©#A^&S#--<z>:^-7"^y3 i^tt?F^» 
«lffJ^ 1 0 0%a#Lfc**;*-7°i/3 ^'rP^^fffi^Sffi 



(14) 
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[00 6 21 ^B#^WttW*fffittil^^wS««*»CW 

(it^jff ffi*f«) / ( 1 + y ^ b(DS"i-a') n 

fit. i-'fe^p-^. 

(1 + y;^i?/^L<^SiJ^) n 
[0 0 6 3] ftft.®a*:#MT-R§l^ti.5;*-7°i^3 

[0 0 6 41 i*e^*i?)Tv^Sfil^Rf55-»{;ifco-ca.ifeS: 

<dtsEm^=S^ (dl) -Xe- 
-e*)5o rr-ed 2<d l-e$>«5, d l *3j;t5d 2Ji:ti5 
t lognorinal5>^T?fc5o 
[0 0 7 01 mmiSL^mm ^EJS#fF:^7°i^3 V 
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?T^-c^ /£V^;i5. ±lEmH#i*Kp°p{b4klllik«roi*^;as 

[0 0 6 5] W^i^Xxj^±(om:^l^M-r^i&M(o-^)-— 

o w A;^ ic-r '^T-g' * ttT V S „ 
[0 0 6 6] ^ C0J^-7°-> 3 i^fiBt&i^^^f=Vl"^® r s J 

[0 0 6 7] ;^7°v- 3 vm^t-^bntSfftt 
v^3 l^mmi^ V :^ hS«$ixfc#:^7°V3 

snso #;i-7°'>-3 vjriais-rsfiiw^ffittmi 

5., 

[0 0 6 8] |^Cfi^^p;SS7'l'-ir>';^{c:t;^7°V3 >'|S!3£ 

40 ^o^fcfeCl^^ rsj Sr*ii('ffiU^S„ ±fEBlack-Scho 
les:t7°-:x 3 >"(ffi*&*3£^-f'>'l'--<^ rsj A;^«^<Z5Sfc 

So 

[0 0 6 9] Black-Scholes^7=VKil*3'/"'T : 
-r(T-t)(d2) iCdl) 

-So 

[0 0 7 1] ±BEHoC9fti#-r-<T(3:*5ttS?^«iR&fP 
50 4(^S(?>IELV>^fJffl*c:fe;&^ti>^/cttT*^^< . iiW^^^ 
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fan) coS$Rlc:*|-r5*fMt LTS£ds^fc5lJ§lwie 
[0 0 7 2] ^6<)WS1t<^)5cM*3J;T;5^th^{^iS*W 

[0 0 7 31 iE^cO)S&ii55-W&, St^l^ffflli^ 
(9)) --<D|l*(^)B?§l7='-i5'Jiffl<^f:iJ6(e:'K5ri:^ST? 

[0 0 7 4J rtbtt7^|g:oS;T'i5 5roT\ A, B, 
(^«e«)iKffi;^;. rtJ®SA*T?ro¥ 

[0 0 7 5] #fF©^f=i-tt 

j^ffiiix^i¥ffi*ii zxm^^nti v hmm.it^wfff:>^-^ so 
jfe^-^tLSo y;^^' U'^/HiS:(9)«!iSiSi^ (B * c * 

D) (Dn« (nJ*m«aA*T-w¥«c) . i-^^t?*) (B 
*C*D) nXm^tX'^o 

[0 0 7 61 mmmm.oo i^±mmm'^< , ^m^^ 

SUfa(^«^) ;«i»?>^19. 11 mm»AM'0^<Ot<K^^^ 40 
s„ ^t«(;lov^r<^>Moody^&f^^■^■irl^«cD;^ft■^?fTp i 
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[0 0 7 71 |iE#fkSa=3f^ 5/^X^:7 a- rti SCO few 
i)^(omS^%tAX^mmt\.. ^nSr1SIS<^*ffi{^aE# 

^^^s'v-^7a-^§i^jc:y>^ h^^-rso ±mmfi 
/hMa#fF#-» w-r s T? 5 o 

[0 0 7 81 =3r-r S'->^7n'-ftT:®Jc:*3ttSW^ffi 

ffiia. 4- 0 ro^iftaasmte (re it) f^^«^c^3v^r 
#RE I T^fiiciroi/NTa^y ^ 

af^s/v^7a-(^Kj' y hse-rso ^^^-vixv^ 

713 .(^||^(DAtL4feSg*5j;TJftt*^Sif4, «:T^«ic: 

y:^ hm^^nSRE I T(D;^^i:l^«{', 
^T'«*So RE I TcDlg-a-irl^^J', ms<ffi*& 

df--Y2/->^7i3— JgflSttl^eii-^ij^U^RE IT?gffi<t 
[00 7 91 

6tJi-efeS;LTV^< i'fi^rtve>7^-i5'iJ5ffF^T?fcSo -?rW 
ti. Sf5l0f^^/Hi7w' — hv^-y^ $tvSo LA^L, It 

§i^(it3ttssi?iwstfij:. mmm^^m^f^^mm^(Dm 

[0 0 8 0] iRffiOi^igg&fj^JplM^ (iyir-^2*) ®tf 
S[*3J;t/mSlS:A^f'*3ltS#3l5<ffifit (FV) tf»<Dfr 

fe<??ll#;!7 7"^y-oo«»J 

•^im A;^*3j;t)5m«aA^#5l5«ffi (FV) A;^3» 
SJ5l^<^pure-play7=^— ;^*^t>^#tt}-fo ^coy* 
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^<^m-r^(D Tpure playj ±mf^5 7bm.l Oth^"^ 

^^T^^tiL./c«^P{B^-e*>So FVfipure play^k^/JS 
*Si3o°p SrftTJ^lSA LfcB#^* /cttm«SA^fi-iii LT 
V ^ S *3 tt 5 -t cDik|S<^t*;S:rtTflBSffi?® ¥i^fli[T- 

^nm^ni^m^t^^htlX rpureplayj t^^htl^i: 10 
l±:dSi5^!:7^¥^t*ffi<^fh»*r*^ttSr t # if # Jn;ti^c 9 

So 

[0 0 8 1] Afimm 

(7) W±ym±^m: :i<Dy'^T^y^}-A. St?l#iP^*# 20 

So 

^-i? (ffi^, ifi^aB. Xfl^^i^^i^) . SS^BSi&H^, 

m AtL : i:co;^7^s'7°ttM^coAtLl=a/v— /i^ (ft{S 30 
it. ±(fijg, ^«-^) SrlgfrL, <^^AtL©»^f4«f/c 
i^i Aa<^* t {cM^#*D#^M {c^ OTffi^ii^-r S o 
(I) AtLwffffi*5J:D5^5g»*l-T : r<o;^7"5'7°ttli5g 

^■tSo 

(t) Sf§IBt0Aa^ : -(^*^<^;^7^5'7°«5t?l*ft<oii 

7°<Z)il^SrfT5o 
[0 0 8 2] mM(r>^^ 

(7) <^gSAtL : <2iBiAa«<:^BlO^-^<^^Si-J:So - 40 
<^)A^Lw»^(*. ^iJ^fi, ^AtL'^c^lS^, ft5.«#*n# 
e><^il^fB<^5*f5t AtL. A^LiislT'^^^T'^ if ttv ^Tixtt 
l^#i:V^5^v^^Pr3C)5*pl-fft>tvSo roip'fc^^l® 
^5S5ffl$^^TV^Sfril?>i:l. mii^fcSH^;i5^5c(-S^ 
i;::#;OB-C't^#ro 5 *p(rJ^fetA*L;iST'# So ti^Jfer^S 

fc>ixT # fco f^sA (- <t s x^ima itmhH 

TV^fCo 

W) mmx^l : A+L#:d5*J-feiAtL^an^i;ifT 5 r i: ^ST- 50 
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#/j:t/^»^»*^^A*L*ggffl-rSo ^rfeiAtLOS^itJi!^. 
^/<C5ttTAa®tS#?rfa<^ AtL*l^anB#i:^eiSt?# > 
fc«)(c*fj7LAtH;i^F^*S-rS r i: , Si?l#in#Sr— 
^t-*-^ ^?-ar S r ir >5S T-^ ^ r i: ;i if ;55 <7)^^jfe©1S 
SaJiJiSo -iHlffttcD^ttAtLt?!*. Aa#^*d5K8H 
*T't;iA*Lb. -^ttfjAtLf^J^^sSac^nSo Ikmizty 
j^cS^itAfL-Cf*. =&[5ll;i^BdS^:e$ti,, ^-coSSBI- 
M^^iii^T-r S ^^fffc^iW B * T-»SAtL?:^T 5 o 
(« *-[Hl*5j;ot^^lHl?eitAa: »-lllAaiS3gfi. 
<KfMA*L}r^e>*tSM^»#HftCJ->cl-tSo ^^lHl?Bit 
A*Ltt<i!j^AaroaS;^A't' t m-L- 1 STfeSSftrnt/S 

(I) «*teAa : t>5— ow:*-^fifl;T-S:T%«f(Jffl(e:J; 
Stf^TfcSo 5tfTAai-M-rS««Sr«^ffi('<2fM-r 
S;e5^;fe/* Aa*^#ro p ^»i=fT5 AtL« 
tt»:B^i;::*pfci!3SBm(H]S^«S:^T. *ix*T-05ft 

<^)^jfeJ*±BE<i'tBIAtL(c:!eJif/^^§|^05Bn^#J!lD<Di|3}e 

tri^fPL, L.*^tM^S:?Sfi^-rSo 

(t) A*L/ffi*&ti^05Wa : ^Jg-Cfi. ^^OTlgJEA* 

tLffi*&T'lt§ I ^ii * S S® <^ S #*n#dS@ S 
*iJ»f-t-Sr i:ds-x?#So #An#ds<2i^Aa*fc«S^m 
^«A+L^fT5J^^»*> »i^<^AtL}*5feff OA*L J; "9 t 
^^v^r^^iS^^•t-o ffii5l0fwM^±*;d5]g§E*SriiJ*S«^ 
A*L#i^sai^;fe^^(^if<^)i^v^r^«^^b^6«)T■tco^fi 
^Tif -cv^ < Vi?"^© y r/w^ ^ AcDSg^td-r s r 

i:fc-e#So 

[0 0 8 3 J Wl^miS&(OWf^ 

K>!|#flFtt*St#-rSo Ud^U. ^:©A1=L#«^li»littA 
tLffi*&irPC*fc»i*HeiTT-fc«9#So iri^^-lg* 
ir iq^(iixS^B'J6«jM^-Ctt, AtL#«Sl^wA*L^SiSr 
^tA5o AtL#:i5^^(^*f-rsSH(^)H^T'fcS#^ 

[0 0 8 4] r®*fJS^«;^7>^^SJSf55i: UT^P^tt 
S^s. :rrT'f4#|IS!J6<)^^i:i¥-¥:o AtLSr*ii5ft;5^6 
*&i?)S Aa<o;5-S;€r±i2E<Z) ir *5 1? ^^"^ i^^S^iC^^ ir Pf ^ 

i-JE:<fflv^e>^^TV>S (^0®-a-tt:^5Vi5^S:^^iriq^ 
A/•T?V^S) o 

[0 0 8 51 s/i? y-^5cirWitbS-S©#^^S'J 
6<)M^«i996^fty — ^/I'S^^SS**^^ ^ y 7-^ 
f s/^ y-ft©»^trj:st)ror-fes„ r©;&-^-e»4. 

;ro5:)^^f4S:m6<]/<eAa^l»^'M5c*f^'-<^^fA?Si: 1- 
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So 

[0 0 8 61 ±mu^<Dmm:>3A(om$ij^ 

So 

(7) : Aat^K-rs^ttW*^ 5 ^5cii!l-TcOH9*3 

r^:fjT-^5„ ?Si6E6<iAtL#<^SS^j:»^;^^%ltL 
*fe?rigtt5 J: 5 }^AtL#;^*<^i&m/Sr#<2iBai--rS©;4S 
W AtLlit^^l-rSSlIK : ^0M^(i*3V^Tt)*3EJ4A 

7 0%) -C*>5o A1=L#iBg^fflj«-fli-rS:fc*{;i. A*L5® 
±lf tl^ji^iiffl-r So i oJbtf *i«^^£<7)AtUii[{^»S 

(W ^5ci!i^T<^/i— ^^ : <2!tBIAtLH^^05SiJ|51^rBl-e»l- 
T-rS r i So fff::J'iAayi53fefTAtL/0^?>*)S^ 

raBgPico^fflrtr-?! tiBg#PJ*i-S PBltt^5c^i^igg-t-S 
ri:t>T'#So ::i^^>-o<;3^^4=rov^•r^^;4^— *fci 
(*iS):j^^Wc$nfci:#M3B*i^T{--t-S i: tT'# 
So :^^v<5^S;^^tt. ^»?>i^^br*3i/^^cB#FBU:::ffiJS 
^g|5S:5g 9 t ^ , AtL«t&;05^pff,gg;^^it i^^/v^ 

;£*SB#^T'*l-T^-iirS:ii!;i5-egrSo 
[o 0 8 7 J fpffiro/v— /v-*3j;r;«i^— A*Lffi*&»^-^w 

So Ji^<?3AtLT•l*Afl.^^iwi«^^:3^>Js^gv^;^i9'^># 

fiAtLi^j^wjtiSEjcstit^ix^So 

± S ^p°p w»^A*ft* Lfcll 1 (Z)AtL«. iS^ 
«8;!)S5B±{'^ti5^-CfeS^^^^^(^^ 1 <DAflt^< 
I^C*f+^ti^Ufcl?2K>AtL<J;<9 t>**ijT?fe^5o Htr 
fAL>*fct*§l)» L^fA^^ i: v^ 5 *#or)AtU4§liS L» 9 
0 Bjy,rt<D5:tAirv^?i##roA^LJ; 9 'bie<fPffi^ix 

So 

[0 0 8 8] ^^(DAtL;i5|^— ^liCl/^oTV^T, L;5^ 
>b«E*^SA*Lik«s<^M^^^J£-e#/iV^4i^fi. iJ'^'P' 
u-^J'to/w-yu^aJiiJ^j^/^So *f*l»:fl:©;*c#<'^ 
AtL;a5*ffJT-fcS. *l■^»a^>^Lv^-o(^)A*Lw«-^ 
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«^fe«fKi-e^*L#<lr^«)S^i:(;i/^5 5o m±im^<7> 
rH^T'COSi^^fS^L-CV^S^g^fi, ii*(:iW*iJ'fc^ 
§|o?fcofcAa*^ffi5t^-iirS :r 5o 
[00 8 9] ^3t*3J;U«Aa#i-ffi#t$tvS^-y— f;^ 
e^!^<iBife (^±(^gltAn"ItB^ifflIi^o#<2jMTPSffi) 

So rtvJet^1-(D:tffl/^f— L-C. A^^L^^SfBCi*!- 

10 (f t>ixSo ;^--^-A+L (m\mmii<nRmA:^^h^m 

iTftS A'^f^ A^L) fiK? 1 0f *5 A*L#t;^ 
ii«-etsa:^'tei^-tr:^T-fcSo is^T^coAtL^J- 
*J-LT<«»:lHl<^M^^;e^a*a-t-S^:i:> !|#fFM5n-r-<^- 

h ^mm-r^ r t fc^&^e^immwjiijw^^s-rsih" t- 
[00 90] ^^^mmm 

x?foS i: tr^-TBt-^^y— /H*^^(c:*ffl-Cfc-5 9o 
[0 0 9 1] A*L^|Si-e«. A^lf^m^i&^A.^ivti'O 
H^/i'-zKiiSK LT AtLf*3^ia5fm<^'A+L#(::«iHfc (9 
•rsr t:as/^v>J; ^JrrtufjB^^-y-zWjiSf^ffl-rSo 
BBAtL-Ctt. #AtL(;iov^-c<^gE*aA*L*i:<^5i^^ge 
'fcMill/iS5*^ffl<^AtLa«?:^i-o 
[0 0 9 2] 

30 ttl?t*f*Sr* bai^-C§:SJ:5('b^ Lf^/SSoT. rix 

7r:^nfcm\^i'¥^Afi(^m^m^xm^-r^o 

taD"DlftM»^f^fig-t-S«^f*. ^±«S^{c:gttA*x^ 
<^tt:&Sr^t*o 

[00 9 31 M5g*3 J;U«AtL©©Tff 
AtL^PgfiO^B^tpJi. — ^co*ftoT-e^±«M^^ff 
Jh*;rcf*5t "9 Tiftc X) . /i^— /t-Sri^IE L.;^ <9 "TS r t /JS 
T'#So l^^l^> — ^«*^4=<^Tr'^±ttAtLS:St >? T 
40 i:ffc9^MLfci9-t-sr t/JST-tSo 
[00 9 4] jgf^Wi^l-T 

So mu^m^t^Amt-^mmfmAmx 

(7) ii^M : rw^§lBFf(iM^Wife*^A*L#lie»i-S 
ifij^^^sfeSo M^<^):*-s:(c:j^?i:r. fcssoit^«<ii* 

50 a^nSo rr-cfc. ^^«:is|*3J:r;«8}^»«F5'— /I'^s 
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[0 0 9 5] ±.^(Dmm.m\^^^<om7f^^Mm't^'h<D 
[0 0 9 6] ^f*L.v^||^£^JT^i, 5c±(iS55'i#c^ i 

[11121 m2Anmi<Oi^y-<T>^h=i>'^''::^-'^<Dy^ 

So 

[[114] [a2B<^1^-^^P^o^^i.cD^55S!)f^^^Sgtt 



[Els) B15A, El5Bd^J:t/lll5Cfiigi(^=3>'e''^ 



[me] HI 1 cor:i>-e'*rr— ^v->^xi^coS!jf^4'{-^ 

if -e^Tj^ ^ ^ —BcSo 

[[117] H 7 A^3J:0^[1| 7 BJiHl 1 — v'^'^ 

[His] mi<D=^^^^''^-'^iy:^'rJ^(DW}iP'PJi^i^y-f 
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[Ell 0] m 1 vt**^— ^i/y^T-Ac^tbf^4^t-i5' 9 

>rTVh=iVt:°rL-:^ c?:»^;^lijB±(-[li 2 AO ^ =^':f'f 

imi 1] mi<r>::il7\l°=L-'^iy7.y^J^<r>m^'\^\Z.^y 
TV- h:n>'t'^3L — ^(?5^7j^Hffi±t-lll 2 AcO'>:^:/>^ 

10 ^ ^^xm:7f^-^fh^m.^mMmmo 

[mi 2] m 1 <^=i>'i:''rL— ^>>>^7^A<DKif^itt{-^ ^ 

[111131 mi(^::i Vt'^zi-— ^i/;?^T-i^Olbf^4^tC>^^ 
-<Tl^V :=il^\l^=L—^(D^7f^m^Al\^m 2 AC^ "^z^^-f 

\m\A\ [gl<7:»=i vt'zi.— iJ^ix^^y^A-cll^^^ixSr 

[mi 5Rl (Hi 5 A*3j:U?mi 5 CJ^S(2)(ClJ:5{i 

20 ^^*&(?:>^H:il:i-^ti.-€;fxffl»/^^^A*5J:UJ^Co 

[mi5s]mi5Bi ^^j:o^m i 5 b 2t^^tt-?tx^c 

(2) *3 ^ t/^ (5) d J: ^ Ji^ffit&c^^ m \^^ich^f\.m V ^ 5 
^B l:}oJ;t/SB 2o 
(mi 5 T] mi 5D*5j:r;?mi 5Fti^tV^tV5^(2) 

*5 J: (10) <t 5 tti t^^^ffl v ^ ^ ^ 

[mi5U]mi5El,mi5E 2:i^J:tKm 1 6 E 3 
(2) J: tj^S: (7) ic: J: ^ Hi (c:^ 
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